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A strategic and dynamic approach
to asset allocation

Franklin Income Fund

As of June 30, 2025

Franklin Income Fund aims to provide a compelling risk-reward option, through various market conditions, for investors seeking income,

growth and overall portfolio diversification.

Why invest in this strategy?
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Dynamic portfolio, experienced
portfolio management team

The fund is structured to generate
income by investing in stocks, bonds

and convertibles—with no set proportions
on its asset allocation—which leads

to strategic diversification. This flexibility
allows the fund to adjust across different
market cycles to find the most attractive
investment opportunities.

Investment team

Edward D. Perks, CFA
Managed Fund since 2002
California, United States

Performance (%)?
Data as of June 30, 2024

Adhering to a disciplined, value-oriented
approach, the fund’s management team
screens a broad universe of securities
across various asset classes in order

to uncover undervalued or out-of-favour
securities they believe meet

the portfolio’s overall objective.

Todd Brighton, CFA
Managed Fund since 2017
California, United States

The fund’s management team
collectively brings over eight decades
of investment experience, supported
by two large investment platforms:
Franklin Equity (over 50 professionals)
and FranklinTempleton Fixed Income
(over 150 professionals).’

Brendan Circle
Managed Fund since 2019
California, United States

Class 1Year 3 Years 5 Years 10 Years 15Years 20Years Since Inception Inception Date
Class A (Mdis) USD - Net of Fees 812 6.88 710 415 523 449 517 01/07/99
Class A (acc) USD - Net of Fees 8.01 6.84 709 416 384 09/01/15
Past performance does not predict future returns.

Calendar year returns

Class 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Class A (Mdis) USD - Net of Fees 6.01 7.01 -7.33 13.88 126 1390 -7.31 8.70 13.00 -10.23 227
Class A (acc) USD - Net of Fees 6.06 7.05 -7.35 1396 120 1395 -7.32 8.75 12.87 — —

1. As of June 30, 2025. Investment professionals include portfolio managers, analysts and traders. Franklin Templeton Fixed Income is part of Franklin Templeton Investments Corp.
2. Annualized. The fund’s returns may increase or decrease as a result of changes to foreign exchange rates.
The value of shares in the Fund and income received from it can go down as well as up, and investors may not get back the full amount invested.

Source: Franklin Templeton.

CFA® and Chartered Financial Analyst® are trademarks owned by CFA Institute.

For Financial Professional Use Only. Not for Distribution to the Public.



Tactical Allocation Shifts Over Time*

Geographic Allocation

70 Countries Total (%)
40 United States 90.25
5 United Kingdom 242
a844 France 1.54
40 Germany 112
Australia m
%0 25.10 .
25.08 Taiwan 0.39
20
Luxembourg 0.39
10 Macao 0.35
0 Canada 0.29
11/30/2012 11/30/16 1131721 6/30/2025 Ireland 0.22
M Fquity (non-Convertibles) I Fixed Income I Hybrid (Convertibles/ELNs) Cash & Cash Equivalents 1.38
Style (%)%* Market Cap (%)3* Fund Overview
Data as of June 30, 2025 Data as of June 30, 2025 Data as of June 30, 2025
100% 80% Total Net Assets $8,817,351379
75% 86.60 60% Effective Duration 4.60
50% 40%
Standard Deviation
25% 12.90 20%
0% 0.50 0% 0.90% 3 Years 944
Value Core Growth Mega Large Mid  Small&Micro 5 Years 995
Top 10 Holdings (Fixed Income)?® Total (%) Top 10 Holdings (Equity)® Total (%) Equity Sector Allocation* Total (%)
United States Treasury Bond 6.18 Exxon Mobil Corp 1.65 Information Technology 11.31
Freddie Mac Pool 2.85 Pepsico Inc 142 Health Care 799
Chs/Community Health Systems Inc 2.84 Chevron Corp 138 Energy 590
Govt Natl Mortg Assn 249 procter & Gamble Co/The 126 Consumer Staples 499
Tenet Healthcare Corp 149 Johnson & Johnson 1.21 Industrials 4.66
Venture Global Lng Inc 140 \terck & Co Ino 114 Financials 3.82
Commscope Llc 118 ;
- Southern Co/The 092 Materials 3.29
Fannie Mae Pool 095 - -
Cco Holdings Lic / Cco Holdings 0.88 Texas Instruments Inc 0.88 Consumer Discretionary 3.21
Capital Corp Coca-Cola Co/The 0.80 Utilities 2.69
Nrg Energy Inc 071 Lockheed Martin Corp 0.79 Communication Services 232
Asset Allocation (%)* Up Capture (%) Down Capture (%)
Fixed Income 48.44 1Year 1Year 86.66
Convertibles/ELNs
3 Years 90.71 3 Years 94.23
Equity
(non-convertible)
Cash & 138 5 Years 100.58 5 Years 97.97
Cash Equivalents | ™
0 20 40 60 0 30 60 90 120 0 30 60 90 120

3. Source: © 2025 Morningstar Research Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar andjor its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Indexes are unmanaged, and one cannot
invest directly in an index. They do not reflect any fees, expenses or sales charges.
4. Percentage may not total 100% due to rounding. The definition of cash in this document may not match the definition of “cash and cash equivalents” listed in the fund facts or management reports of fund performance
for the fund, which includes bonds that have a remaining term to maturity of 365 days or less that are issued by certain governments, supranational agencies or financial institutions and have a “designated rating”
(as defined in Canadian securities law). As such, the cash amounts listed may differ.

5. Top ten weights are represented as a percentage of entire portfolio excluding cash. Securities shown are top ten within the asset class. Holdings are subject to change.
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Fund identifiers

Share Class
Franklin Income Fund Currency CUSIP ISIN Code
Class A (Mdis) usD L90262350 LUO098860793
Class A (acc) usD L4061E617 LUT162221912
Class C (Mdis) usD L4058U608 LU0229938799
Class C (acc) usD L40585504 LUO152906334
Class F (Mdis) usD — LU1573964639
Class N (Mdis) usbD L4061WA27 LU1212702937
Class N (acc) usD L90262376 LUO098864514
Class W (Mdis) usD L40599851 LU1627735523
Class W (acc) usD L4060F268 LU15686275312

RISKS

The Fund invests mainly in a diversified portfolio of U.S. equity, equity related and debt securities. Such securities have historically been subject to price movements that may occur suddenly due to equity market-
and bond market-specific factors. As a result, the performance of the Fund can fluctuate considerably over time.

Credit risk: The risk of loss arising from default that may occur if an issuer fails to make principal or interest payments when due. This risk is higher if the Fund holds low-rated, sub-investment-grade securities.
Foreign Currency risk: The risk of loss arising from exchange-rate fluctuations or due to exchange control regulations.
Complete information on the risks of investing in the Fund are set out in the Fund’s prospectus.

IMPORTANT INFORMATION

This marketing material is intended to be of general interest only and should not be construed as investment advice nor does it constitute legal or tax advice and it is not an offer for shares or an invitation to apply
for shares of the Luxembourg-domiciled SICAV Franklin Templeton Investment Funds (the “Fund or FTIF”). For the avoidance of doubt, if you make a decision to invest, you will be buying units/shares in the fund
and will not be investing directly in the underlying assets of the fund.

The value of shares in the Fund and income received from it can go down as well as up, and investors may not get back the full amount invested. Past performance does not predict future retumns. Currency fluctuations
may affect the value of overseas investments. When investing in a fund denominated in a foreign currency, your performance may also be affected by currency fluctuations.

Franklin Templeton (“FT”) shall not be liable to any user of this document or to any other person or entity for the inaccuracy of information or any errors or omissions in its contents, regardless of the cause of such
inaccuracy, error or omission. Any opinions expressed are the author’s at publication date and they are subject to change without prior notice. Any research and analysis contained in this marketing material has been
procured by FT for its own purposes and is provided to you only incidentally. Data from third party sources may have been used in the preparation of this document and FT has not independently verified, validated
or audited such data. References to particular industries, sectors or companies are for general information and are not necessarily indicative of the Fund’s holding at any one time.

No shares of the Fund may be directly or indirectly offered or sold to residents of the United States of America. Shares of the Fund are not available for public distribution in all jurisdictions and prospective investors
should consult their financial advisor before deciding to invest. The Fund may use financial derivatives or other instruments which may entail specific risks more fully described in the Fund’s Prospectus and, where
available, in the relevant KID/KIID or any other relevant offering document.

Subscriptions to shares of the Fund can only be made on the basis of the current Prospectus of the Fund, and, where available, the relevant KID/KIID (or any other relevant offering document), accompanied

by the latest available audited annual report and the latest semi-annual report if published thereafter. These documents can be found on our website at www.ftidocuments.com, obtained, free of charge, from your
local FT representative or can be requested via FT's European Facilities Service which is available at https://www.eifs.lu/franklintempleton. The Fund’s documents are available in English, Arabic, French, German,
Italian, Polish and Spanish.

In addition, a summary of investor rights is available from franklintempleton.lu. The summary is available in English.

The sub-funds of FTIF are notified for marketing in multiple EU Member States under the UCITS Directive. FTIF can terminate such notifications for any share class and/or sub-fund at any time by using the process
contained in Article 93a of the UCITS Directive.

Franklin Templeton International Services S.a r.l. - Supervised by the Commission de Surveillance du Secteur Financier - 8A, rue Albert Borschette, L-1246 Luxembourg - Tel: +352 46 66 67-1 - Fax: +352 46 66 76.
Issued by Franklin Templeton International Services S.a r.l. Investors can also obtain these documents free of charge from any of the following local authorised FTI representatives.

Offshore Americas: In the US this publication is made available by Franklin Distributors, LLC, member FINRA/SIPC, One Franklin Parkway, San Mateo, California 94403-1906. Tel: (800) 239-3894 (USA Toll-Free)

and Fax: (727) 299-8736. Investments are not FDIC insured; may lose value; and are not bank guaranteed. Distribution outside the U.S. may be made by Franklin Templeton International Services, S.a.R L. (FTIS) or other
of an offer to purchase securities in any jurisdiction where it would be illegal to do so.

Please visit www.franklinresources.com to be directed to your local Franklin Templeton website.

Important data provider notices and terms available at www.franklintempletondatasources.com.
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